1. That he will promptly payih
at the times and in the mennst thert

be made hareafter ta the Mm{sasﬂi ﬂiﬂM
due to the\Martgagee by the Mot -
at the same rite as the M by

vided in writing; and the- lien of -this. miottg
rights of ‘the holder of any intervenirng. h__A

3. Without affecting the ighility of any person obligited for the: paymeat of ‘sny indebledness sedured;-
hereby, and without affecting the righty.of the Mortgages respect to any:seviisity not. expregsly released -
in writing, the Mortgagee may at any Hms, without actice'of: consent, mike any agreement mdmg the time .
or otherwise altering-the tetms of payment of the indeb!edness sevured hereby.

4. That he will Beep the improvements how existing or hereafter erected on'the mortgaged property lnsured
as may be required ftom time to time by the Mortgagee against loss by fire and other hazards, casualties -and
continge ncies in Such hinounts and for such pericds as may be required by the Mortgagee and will pay promptly;
when due. any premifims on such insurance provision _for paymentuf which has not been made hereinbefore, All
insurance shall beedrried in companies approved by the Mortgagee and thé policies and renewals thercof shiall
be held by the Mortgagee and have attached thereto loss payable clauses ifi favor of and in form ncccphble to
the Mortgagee. In event of Toss Mortgagor will give immediate notice by mail to' the Mortgagee, who may make

" proof of loss if not made promptly by Moﬂgagdr\ and fach Insurance company concerned is hereby authorized
and directed to make payment for such loss directly ta the Mertgagee instead of to the Mortgagor and Mortgagee
iointly, and the insuranee proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the -
reduction of the indebtedness hercby secured or to the restoration or repair of the property damaged. In event
of foreclosure of this rmortgage or other transfer of title to the Mortgaged property in extinguishment of the -
indebtedness secured hereby, all ng,ht title and interest of the \iortgngor in and to any insurance policies then .
i force shall pass to the purchaser or grantee.

5. That he will keep all improyements now existing or hereafter erected upon\the mortgaged, propetty #
good repair, and, in the case of a construction loan, that he will continue construction until eompm tr&\*
interruption, and should he fail to do 5o, the Mortgagee may, at its pption, enter upon said premis /wlg‘
ever repairs are necessary, incfiding the completion of any construction work underway, and charge the expenses - N
for such repairs or the completion of su;.p ednistruction to the mortgsge debt.

6. That the Mortgagee may requjte theinaker, co-makér or.endorser of any indebtedness secm'ed hereby to
carry life insutance upon himself in a sifficlent-t6 pdy -all sums secured by this montgage, designating the
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiiums therefor, the Mort-
gagee may, at its option, pay gaid premiums, and 8l sumis ;9 advaxwed by the Mortgagee shall become a part
of mortgage debt.

7. That, together with, and in additfon: to,’ﬁm monthl)“ Paymen gi eigﬁkand interest paySBleuxlﬂM the
terms of the note secured he:eby, he will pay to the Mortgages, on t t day of each njonth, until the indebted-
ness secured hereby is paid in full, 2 gum equsl to ohé-twelfth of ual taxes, public assegsnients and insur.

- ance.premiums, as estimated by the M Figages, aﬁ‘d{é!\“thq re- of the Mortgagoy 16 pay-all taxes, insurace
premiums and public’ assessmepts, ifig ‘op ‘and chatge’all advances there-
for to the mortgage debt. Theso rﬁoﬂt ¢ payriigh 't mf.:rest o the sztga&?ff‘s}‘




